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NOTICE OF SUBSTITUTE TRUSTEE'S SALE

Date: October 13,2017

Beed of Trust:

First Amendment to Deed of Trust:

Second Amendment to Deed of Trust:
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Deed of Trust, Morigage, Security Agreement,
Assigament of Production and Financing Statement
{As-Bxtracted Collateral Including, O3, Gas and
Minerals), amended, dated, filed and recorded as set
forih in Exhibit A, which is aitached hereto and
incorporated herein by reference.

Datred: March 15, 2017

Recording information: 2012-1597, Real
Property Records of Gaines County, Texas

First Amendment to Deed of Trust, Mortgage,
Security Agreement, Assignment of Production and
Financing Siatement (As-Extracted Collateral
Including, Gil, Gas and Mineralg), amended, dated,
filed and recorded as set forth in Exhibit A, which s
attached hereto and incorporaled herein by
reference.

Dated: September 29, 2016

Recording information: 2016-6594, Real
Property Records of Gaines County, Texas

Second Amendment to Deed of Trust, Morlgage,
Security Agreement, Assignmenl of Production and
Financing Statement (As-Extracied Collateral
Including, Qil, Gas and Minerals), amended, dated,
fited and recorded as set forth in Exhibit A, which is
attached hereto and incorporated herein by
reference.
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Grantor:

Lrantor’s Address:

Substitute Trustee:

Substitute Trustee's Address:

lLender:

Lender’s Address:

Security

Notice of Substitnie Trustea's Sale - Galones County

Dated: January 30, 2017

Recording information: 2017-1109, Real
Praperty Records of Gaines County, Texas

Tritium Resources, Ltd, a Texas Limited
Partnership, doing business as {d/b/a] in some
cases as Tritium Resources, L.L.C., whose General
Partner is Terrent, L.L.C., whose organizational
number is 800246466,and Cobali Operating,
LLC, a Texas Limited Liability Company, whose
organizational number is 801219356,

3001 N, Big Spring, Suite 204
Midland, Texas 797062

Lance McDougalt

600 N. Marienfeld, Suite 104
Midland, Texas 79701

Security Bank

600 N. Marienfeld, Suite 100
Midland, Texas 79701

A Promissory Note dated March 15, 2012 in the
original principal amount of $10,000,000.00
executed by Borrower Tritium Resources, Lid
and payable to the Lender, as renewed and
extended by a Promissory Note on January 30,
2017 in the original principal amount of
$4,714,430,.20 executed by Borrower Tritium
Resources, Ltd, Stlurs Energy, LLC and Zephyr
{il and Gas Ltd. and payable to the Lender
{“Note”),

A Promissaory Note dated fanuary 36, 2617 in the
original principal amount of $173,586.59
executed by Borrower Tritium Resources, Ltd,
Siluro Energy, LLC and Zephyr Oit and Gas Led.
and payabie to the Lender {"Second Note”).
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http:10,000,000.00

Froperty: The oil, gas and/or mineral properties described on
Exhibit B, which is attached hereio and incorporated
herein by referencs (the “Property™).

Fareciosisre Sale:

Substitute Trustee’s Address: 6H00 N. Marienfeld, Suite 100
Midland, Texas 79701

Date of Sale: November 7, 2017

Time of Sale: 10:00 am. or o later than thres hours
thereafter

Place of Sale: Gaines County Courthouse

101 South Main

Seminole, Texas 79360

Sale will take place on the front steps of the West
porch of the courthouse, or ina place designated
by the County Comusissioners.,

Terms of Sale: The Foreclosure Sale will be conducted as a public
auction and the Property will be sold (o the highest
bidder for cash, except that Lender’s bid may be by
credit against the indebtedness secured by the lien
of the Deed of Trust,

Default has occurred in the payment of the Note and the Second Note and in the
performance of the obligations of the Deed of Trust. Because of that default, Lender, the owoer
and holder of the Note, is ¢ntitled to have the security interests of the Deed of Trust foreclosed
and to enforce the payment of all sums secured thereby.

The Deed of Trust may encumber both real and personal property. Formal notice is
hereby given of Lender’s election to proceed against and sell both the real property and any
personal property described in the Deed of Trust in accordance with the Lender’s rights and
remedies under the terms of the Deed of Trust and pursuant to Section 9.604{a} of the Texas
Business and Commerce Code,

Lender appointed Lance McDougall as Substituie Trustee in the First Amendment to the

Deed of Trust dated September 29, 2016, Lender has instrucied Substitute Trustee o proceed
with foreclosure under the Deed of Trust.
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Therefore, notice is given that on and at the date, time and place for the Foreclosure Sale
described above, Trustee will sell the Proverty by public auction te the highest bidder for cash in
accordance with the Terms of Sale herein, the Deed of Trust and applicable law. The public
auction will be held the first Tucsday in November, 2017, November 7, 2017, between (he hours
of 10:00 a.m. and 4:00 p.m., with the first sale to begin at the earliest al 13:00 a.m., but not Jater
than 3 hours after that time, at the County Courthouse in Gaines County, Texas, in accordance
with the provisions of the Deed of Trust,

Those desiring fo purchase the Property will need to demonsirate their ability to pay cash
on the day the Property is sold.

Neotice is given that before the Foreclosure sale, Lender may appoint another person as
Trustee to conduct the Foreclosure Sale.

The name and address of the sender of thig notice 18:

Lance McDougall, Substitute Trustee

600 N, Marienfeld, Suite 140

Midland, Texas 79701
;zcc MCD{)u aﬁiﬁimlc Trustee

THE STATE OF TEXAS §
- §
county oF Muotdad 8

BEFORE ME, the undersigned authorify, on this day personally appeared Lance
McDougall, Snbstitute Trustee, known to me 1o be the person whose name is subscribed (0 the
foregomng instrument, and acknowledged to me that he execuied the same for the purposes and
consideration therein expressed and in the capacity therein siated.

CGiiven under my hand and seal of office this &dax of chber, 2017
,::Ji'?;‘ A "“—] é{é /ﬁ l!?! ,
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EXHIBIT A

Schedule of Security Instruments

Vel./
Document County Page File No, Date Filed
Deed of Trust, Mortgage, Security Andrews, 1027/ March 15,
Agreement, Assignraent of Production and Texas 440 2012
Financing Statement from Trilium Resources,
Lid. and Cobalt Resources, Ltd. to or for the
benefit of Security Bank, covering those
cerain leases and oil and gas properties and
descriptions thereaf are incorporated herein
by reference, recorded in the following
counties at the respective volume and page
namber andfor file pumber,
Calighan, 235} March 15,
Texas 138 2012
Cochiran, 305/ March 15,
Texas 599 2012
Dawsou, 677 March 15,
Texas 121 2012
Gaines, 2012- March 15,
Texas 1597 2012
Martin, 331/ March 15,
Texas 593 2012
Terty, 832/ Mazch 15,
Texas 058 2012
Lea, 1769/ March 15,
New 734 2012
Mexico (Official
Public
Records)
First Amendment to Deed of Trust, Andrews, 16-4019 | September 29,
Morigage, Security Agreement, Assigament Texas 2016
of Production and Financing Statement from
Tritivm Resaurces, Ltd. and Cobalt
Resources, Lid. to or {or the benefii of
Security Bank, covering those certaiu leases
and oil and gas properties and descriptions
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thereof are incorporated herein by reference,
recorded in the following connties at the
respective volume and page number and/or
fite pumber.

Brown, 1606682 | September 29,
Texas 2016
Caliahan, 162459 | September 29,
Texas 2016
Cochran, 337/ September 29,
Texas 741 2018
Dawson 8027178 September 29,
2016
(aines, 2016~ | September 29,
Texas 6594 2016
Martin, 5317462 September 29,
Texas 2016
Sterling, G2/529 September 29,
Texas 216
Terry, GO3/K353 September 29,
Texas 2016
Lea, New 2062/ September 29,
Mexico 936 2016
Second Amendment to Deed of Trust, Andrews, 17-0602 January 30,
Mortgage, Security Agreement, Assignment Texas 2017
of Production and Financing Statement from
Tritium Resources, Lid. and Cobalt
Resources, 144, to or for the benefit of
Security Bank, covering thase cetiain leases
and oil and gas properties and descriptions
thereof are incorporated herein by reference,
recosded in the following counties at the
respective volume and page number and/or
file number.
Brown, 1700952 | January 30,
Texas 2017
Callahan, 170324 January 30,
Texas 2017
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Cochran, | 340/528 January 30,
Texas 2017
Dawson, | 808/0213 January 30,
Texas 2017
{aines, 2017- January 30,
Texas 1108 2017
Martin, 5447723 January 30,
Texas 27
Serling, 022324 Jamuary 30,
Texas 2017
Terry. Q077355 January 30, |
Texas 017
Lea, New | 2084/452 January 30,
Mexico 2017
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EXHIBIT B - Property Peseriptions

GAINES COUNTY, THENAN

2. NGGINBOTHAM BROTHERS:

Al of Grantor’s vight, title and faterest in and w the following Oif and Gus Lease:

Lease Moo TX7730188-000

Leass Date: (77281958

Lessor Higginbotham Bros & Co.

Lesseer Max B Combs

Recombad: Book 117, Page 439, Gaines Couniy, Teass

ingofr as the above Lease covers the foliowrny desenbed Lands, it

The Northeast 198,50 sores In thie Jorm of & square surrounding the
Hipginbotham Bros Well in Labor 1, League M2, Torry County
Sehool Land Survey, A-BEG Usines Cptosly, Texas, Timied in depth
from 12,630 feet 1o 13,600 feqs.
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